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MNOSACHUTEJIBHASA 3AIINCKA

[Iporpamma pa3pabGoraHa B cooTBeTcTBUU C Ilpukazom MuHHCTEpCTBA HAayKH M BBICIIErO
obpasoBanus Poccuiickoit @eneparuu ot 24 mapra 2025 r. Ne266 «O0 yTBEp)KICHHUHU IOPIKA
OpraHu3alldl M OCYINECTBJICHUS OOpa30BaTENbHON JEATENIBHOCTH 10 JOIOJIHMTEIBHBIM
po¢eCCHOHATBHBIM IPOrpaMMaM».

[ToBbimieHHe KBaTU(UKALKK CIyIIATeIei, OCYIIECTBIIEMOE B COOTBETCTBHH C IPOTrPaMMOMH,
IIPOBOJIUTCS C UCIOJIb30BAHUEM MOIYJIFHOTO IPUHLUIIA TOCTPOEHHUS yueOHOro MiIaHa.

JononHuTenpHas npodeccHoHalbHas MporpaMMa MOBBIICHUS KBaludukamuy, paspaboTana B
COOTBETCTBHH C 3aKOHOAATENILCTBOM Poccuiickoit deneparuu, BKIIOYACT BCE MOYJIM, YKa3aHHEIE
B y4eOHOM ILIaHE.

ConepxaHie OICHOYHBIX M METOAMYECKHX MAaTepHaJOB OIpenenseTcs o0pa3oBaTebHON
OpraHM3aiieil CaMOCTOSTENBHO C YYEeTOM IIOJIOKEHWI 3aKoHOoAaTeabcTBa 00 00pa3oBaHUHU
Poccutickoit @enepaunn.

CTpyKTypa IOMOJHHUTENBHOM NPOGECCHOHATPHOM NPOrpaMMBl COOTBETCTBYET TpPeOOBAHHUIM
ITpuka3za MuHHCTEpPCTBA HayKH M BhICIIero obpasoBanus Poccuiickoit ®enepanun ot 24 mapra
2025 r. Ne266 «O6 yTBep>ICHHUH MOPSIKa OPraHU3al[MM U OCYIIECTBICHUS 00pa3oBaTelIbHON
JIESITeTBHOCTH T10 JOMOJHUTENBHBIM NPOQECCHOHATBHBIM IIPOrpaMMaM».

O6BeM IOMOTHUTENBHON MPOGECCHOHANBHOM MPOrpaMMBl BHE 3aBUCHMOCTH OT IPHMEHSIEMBIX
06pa3oBaTeNIbHBIX TEXHOJIOTHM, JOJDKeH OBITh He MeHee 16 akagemuueckux 4dacoB. Cpoku ee
OCBOEHHS OIPENENAIOTCS 00pa3oBaTeIbHOM opraHu3anuei camoctoaTensHo. PopMbl 00ydeHUs
omnpeensoTcs 00pa3oBaTeNbHON OpraHu3anueil caMOCTOSTENBHO.

JIaHHBIA Kypc COOTBETCTBYyeT TpeGoBaHUsAM mpodeccruoHampHOro cranaapra IIpodcranpapr:
08.008 Crienpanuct o ¢puHAHCOBOMY KOHCYJIbTHPOBaHUIO (YTB. IpHKa3oM MuHHCTEPCTBA TPy Aa
U colrasibHOM 3amuThl PO ot 19 mapta 2015 r. Ne 1671).

K ocBOEHHIO TOTOTHUTENBHON MPOGECCHOHATBFHON MPOrpaMMBI JOIY CKAIOTCS:
- U114, UMEIOIIHe CpeaHee MpodecCHOoHaNbHOE U (MIH) BICIIEe 00pa3oBaHHUE;
eans nporpamMmel:

B pesynbrate mpoxoxaeHHs OOy4YEeHHUs MPEeNOCTaBUTh CIIyIIATeNIsAM IIOJHOLIEHHBIA KOMILIEKC
3HAHUA M HaBBIKOB, HEOOXOMMMBIX MAJIS YCIEITHOM OLEHKH HHBECTHIHOHHBIX IIPOEKTOB B
xomnanu. OOydeHHe HalpaBlIeHO Ha OOecIeYyeHHe WHBECTUIMOHHOH 3((EKTHBHOCTH U
ONITMMAJIBHBIX YCIIOBHI COBEpIIEHUS (PMHAHCOBBIX CAETOK KIIHEHTa C IOCTaBIIMKOM (PMHAHCOBBIX

YCIyT.
Chnymarens MOMYYHT CTPYKTYPHPOBAHHBIE, 3aKPEIUIEHHBIE INPAKTUKONH 3HAHUS M CMOXET
IPUCTYIHUTH K paboTe cpasy mocie o0ydeHus.

IInanupyemble pe3yabTaThl 00y4eHHs:

Hnua, YCIICIIHO OCBOMBIIHME IpOrpaMMy, OOJDKHBI OBJIAACTH CICAYIOIIHMMH KOMIICTCHUUSAMH:
TCOPETHYECCKAsE IIOATOTOBKAa U PEIICHUEC OOJIBIIOTO YHCJIA PC€AIBHBIX NPAKTHYCCKHUX 3aJad B
COOTBETCTBHH C TOCICAHUMH U3MCHCHHUIMHA 3aKOHOJATCIBCTBA.



IIpodeccnonasibHble KOMIIETEHIHH, Ka4YeCTBeHHOE yJIy4lleHHe KOTOPbIX INIAHUPYETCH B
npouecce 00y4eHHs:

1.

KoHCcyIbTHpOBaHHE KIMEHTOB 110 HCIIOJB30BAHUIO (PUHAHCOBBIX MPOIYKTOB H yCIIYT:

- MOHHTOPHHI KOHBIOHKTYPHI pBIHKAa OAHKOBCKHX YCIyT, pBIHKAa IIEHHBIX OyMar,
HHOCTPAaHHOH BaJIFOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB!

- moa0op B HHTepecax KIMEHTa MOCTABIIMKOB (PMHAHCOBHIX YCIYT M KOHCYJIBTHPOBAaHHUE
KJIMEHTA 110 OrPAaHUYEHHOMY KpPYTy (UHAHCOBBIX IMPOJYKTOB;

- KOHCYJIbTHPOBaHHE KIIMEHTA MO O(QOPMIIEHHIO CHETOK C IOCTaBIIMKOM (HHAHCOBOM
ycIyrH (KpoMe OIepallMOHHOM NesITeTHbHOCTH).

KoHCyIbTHpOBaHHE KIMEHTOB IO COCTABJICHHIO (PMHAHCOBOTO IUIaHA U (HOPMHUPOBAHUIO
1IeJIEBOr0 HHBECTHIIMOHHOTO MOPTdes:

- (puHAHCOBOE KOHCYJILTHPOBAHHUE 10 ITUPOKOMY CIIEKTPY (PHHAHCOBBIX YCIYT;

- pa3paboTKa GUHAHCOBOTO IIaHa /IS KIIMEHTA U [eJIEBOr0 HHBECTUIIHOHHOTO MOPTQEs.

VYnpaBnenue  mpomeccoM — (UHAHCOBOrO  KOHCYJIBTHPOBAaHHSI B OpraHU3alluH
(moppazneneHun):

-  paspaboTKa METOHNOJIOTHH W  CTaHAapTU3alMs  mpouecca  (PUHAHCOBOTO
KOHCYJIbTUPOBaHUS U (PUHAHCOBOTO IIAHUPOBAHMUS;

- Co3JaHHE W pa3BUTHE OPraHHU3allMOHHOW CTPYKTYpHl 1O  (HHAHCOBOMY
KOHCYJIbTHPOBAHHIO.

[Mpodcrangapr: 08.008 Crenmpanuct mo (UHAHCOBOMY KOHCYJIBTUPOBAHUIO (YTB. NPHKAa30M
MpuHuCcTEpCTBa TPyAa U conraabHo# 3amuThl P@ ot 19 mapta 2015 r. N 1678).

Ne HanpaBnenue noaAroToBKH
IIpodcrangapt: 08.008 Cnenmanmuct
1o $UHAHCOBOMY KOHCYJIBTHPOBAaHHUIO
(yTB. mpukazoM MuHuctepcTBa Tpyaa
Kommnerenuus U colraibHo# 3amuTtel PO ot 19
Mmapta 2015 r. N 167H).
TpynoBeie pyHKIMH (KOX)
1 Pa3paboTka (uHAHCOBOTO IJIaHa JUIs KJIUEHTa B/02.7
¥ [I€JIEBOr0 HHBECTHIIMOHHOTO OpTdhens
2 PazpaboTka MeTOAOIOTHY ¥ CTaHAAPTU3ALMS C/01.7
nporecca GUHAHCOBOrO KOHCYJIbTUPOBAHUS U
(HHAHCOBOTO IIAHUPOBAHUS

[Tocnie okoHuaHus 00y4YeHHs 00yJaromuiics Oydem 3Hamo:

ba3oBrle TEXHOJIOTHH HHBECTUIIMOHHOIO MEHEHKMEHTA

OcHOBHBIE HHBCCTHIIHOHHBIC 3aKOHBI

0

0 OCHOBBI COCTaBIICHUS HHBECTHIIMOHHBIX pacue€ToB



[Tocne okonyanus 06yueHus oOydaromuics Oydem ymenp:
| HCTIOMB30BATE GyHKIUM JIeHEeT B 9KOHOMUKE;
| OTIPEAEIATH CTABKY AMCKOHTHPOBAHHS HHBECTULHOHHEIX IPOEKTOB;

| CaMOCTOSTENLHO PaCCUUTHIBATS (MHaHCOBBIE MIOKA3aTeNH U IoKa3aTeau 3¢ HeKTUBHOCTHU (CPOK
OKYMaeMOCTH, pPeHTa0eJbHOCTh HMHBECTHLUHN, YHUCTas NpUBEIEHHAs CTOUMOCTh, BHYTpPEHHSS
HOpMa JIOXOJHOCTH);

HCIIOJIB30BaTh Pa3jIMYHbIE THIBl MHBECTHUIIMOHHBIX MPOEKTOB JJIsi pEUIEHUS KOHOMHYECKHUX
3a1a4 Bamnel koMnanuu

Kareropus ciymiateneii: Juia, HMEIOUIMEe CcpeaHee IpodeccHoHanbHOE W (WIM) BBICHIEE
oOpazoBaHmue.

Cpok 00yueHnusi: 16 akaieMU4ECKHX 4acoB.
®dopma oOydeHusi: O4Has.

PexxuM 3aHATHIA: IPYMIBI BRIXOZHOTO IHA (2 pa3a B HENENIO B COOTBETCTBUH C KaJE€HIAPHBIM
y4eOHBIM IpaUKOM).



YYEBHBIN (TEMATUYECKHAMN) IIJIAH

Ne HaumeHnoBanue Momyieit o O61uas B ToM yucne ®dopma
/o nporpamme TpynoeMKocTs | Jleknuu | IlpakTudeckue | aTTecTanuu
(axan. 4acon) 3aHATHUS

1 | Moxyns 1. CoyeraHue NpUHIIUIIOB 4 4 0 Omnpoc
(HUHAHCOBOH MaTeMaTHKH

2 | Momyns 2. MogaenupoBanue 4 2 2 Omnpoc
CTaBKH TUCKOHTHPOBAHUS

3 | Moayns 3. Iloka3arenu OLEHKH 3 2,5 0,5 Onpoc
3¢ (HEKTUBHOCTH HHBECTHUITUI

4 | Monyns 4. Jloruka pacuera 3 3 0 Onpoc
9KOHOMHYECKOTO saddexra
MHBECTUIMOHHBIX BJIOXECHUH

5 | Moaynb 5. Mertonuyeckoe 1 1 0 Ompoc
obecrie4yeHUe  MHBECTHIIMOHHOMU
JeSITeJIbHOCTH

6 | Moxayns 6. bpeitH-punr 1 0 1 Omnpoc
Hroro: 16 12,5 3,5
Wtorosas arrectanus 3auet B hopMe TECTUPOBAHHUS

Jing  Bcex BUAOB  ayAUTOPHBIX  3aHATHH  aKaJeMHYeCKHid 4Yac  yCTaHaBJIUBAETCS

MIPOJIOJKUTENBHOCTHIO 45 MUHYT.




KAJIEHIAPHBIN YYEBHBIN T'PAO®UK

Kanengapusiit yueOHbIN rpaduk GpopMupyeTcs npu oCyIeCTBICHUH 00y4eHHUs] B TEYEHUE BCETO
KaneHgapHoro rojga. Ilo mepe Habopa rpymn ciymareneit mo MporpaMMme COCTaBiseTCs
KaJIeHJapHBIH rpaduK, YYUTHIBAIOIUH 00bEMBI 3aHATHH.

Henens 1 2 3 4 5 6 7 Htoro
00yueHus oH BT cp 9T OT cb BC 4acoB
1 Henens 4 4 8
2 Hepens 6 2 (UA) 8
Hroro: 10 6 16

* A — utoroBas arrectanus (3a4eT B popMe TECTUPOBAHHS)



PABOYHUE ITPOI'PAMMBI MOJYJIEH

Mooyne 1. Couemanue npunyunoé uHaHcosoi mamemamuxku

HoMmuHanbHbIE U S(b(bCKTI/IBHBIC CTaBKH IIPOLCHTAa

O
0 OyHKUMH JeHer B 3KoHOMEKe. CXeMbl IBUXKEHUS KaluTaia
0 Ompoc
HaumenoBanue tem OO6mas B ToMm yucie ®opma
/o TpyaoeMKocCTh | Jlekiuu | IlpakTudeckue | arrecrauuu
(akaj. yacoB) 3aHATHUS
Tema 1. HomuHaneHBlE W 2 2 0
3¢ (G eKTHBHBIE CTABKH MPOIICHTA
Tema 2. Ilpaktuxym: @yHKuMH 2 2 0 Ompoc
JeHer B OKoHoMuke. (CxeMbl
JIBHDKEHHSI KalTuTaia
HTroro: 4 4 0

Moodyne 2. Mooenuposanue cmagku OUCKOHMUPOBAHUA

0 IloHsTHE CTAaBKM JUCKOHTUPOBAHMS

0 BpemeHHast CTOMMOCTD JCHET B MHBECTULMAX

OrneHka COOCTBEHHOTO KalKTajla METOJIOM KyMMYJISTUBHOTO HAKOIUIEHUS

O

0 OrneHka cOOCTBEHHOI0 KallyuTajla METOIOM OLIEHKHU KalluTIbHBIX akTUBOB CAPM

IIpaxmuxym: Pacuem cpeonessseuiennoti Hopmoi kanumana (WACC) ons oyenku uneecmuyuii
HpomBeneHne pacueToB mo ¢opmyine WACC=Rs K¢ (1 — t) + Re K, rie: Kd u Ke — momm
COOCTBEHHOTO M 3a€MHOT0 KaluTajia B CTPyKType ¢puHancupoBanus. Rd — ctoumMocTs 3aeMHOro
KanuTanta. B xkadecTBe 3TOH CTOMMOCTH MOXET BBICTYTATh IPOIEHTHAS CTaBKa 10 OAHKOBCKOTO
KpEAUTY WU AOXOJHOCTh K TOTalleHHIo JUis obnuranuid. t — craBKa Hajora Ha NpHOBLIb.
[Tockonbky BBHIIITAUMBaeMble MPOLIEHTHI Ha JOJTOBBIE O0S3aTENBCTBA SBIISIOTCS 3aTpaTaMH H
YMEHBIIAIOT HAJIOroo0jaraeMyo MpHOBLIb, TO HTOTOBBIE (IIOCIEHATIOTOBBIE) PacXOAbl Ha JOJT
OKa3bIBAIOTCS MEHbLIE Ha CYMMY MPOLEHTOB, YMHOXXEHHYIO Ha CTaBKy Hajora Ha npuOsuib. B
UTOre CTOUMOCTH 3aeMHOro kamutaia OymeT paHa Rd — Rd * t wmu mpocto Rd (1 — t). Re —
CTOUMOCTh COOCTBEHHOIrO KamuTajla, Wiu TpebyemMass HopMa JOXOJHOCTH. DTO MHHHMMAaJbHas
JIOXOJHOCTh Ha AaKIMOHEPHBIN KamuTall, UCHOJb3yeMblii kommnanuei. [[ns ero ompeneneHus
MOXXHO TPHMEHSATh TaKde IIMPOKO H3BECTHHIE IOIAXOAbl KaKk MOJENb I€HO0Opa3oBaHUS
KanuTalbHBIX akTUBOB (CAPM), HO MOXXHO yCTaHaBIMBATh TPeOOBAaHUS K JOXOJHOCTH Ha OCHOBE
aTbTepHATHBHBIX IIPOEKTOB, HCTOPHH MHBECTUINI KOMITAHUU U 3KCIIEPTHBIX OLEHOK.

Ipaxmuxym: Koppexmmuuwiii yuem cmagxu WACC ¢ yuemom peanuzayuu npoexma
acCMOTpeHHe OIHOOK HCHoib30BaHus nepemenHoro WACC ¢ mocnemayiomyM BBIXOJIOM Ha
MIPABIJIBHBINA MOAXOM K IPUMEHEHUIO U PeaTU3aliy.

0 Ompoc




HaumenoBanue moaynei no
nporpamme

O6mmas
TPYIOEMKOCTh
(axan. 4acoB)

B ToMm umncie

Jlexunu

3aHATHA

[IpakTuyeckue

dopma
aTTeCTalui

Tema 1. [TousiTue
JIUCKOHTUPOBAHUS

CTaBKH

0,5

0,5

0

Tema 2. BpemeHHass CTOMMOCTH
JICHET B MHBECTHUIMAX

0,5

0,5

0

Tema 3. OueHka coOCTBEHHOIO
Kallurasia METOA0M
KYMMYJISTHBHOTO HaKOILJIEHHS

0,5

0,5

Tema 4. OueHka coOCTBEHHOI'O
Kalurasia METOIOM OLIEHKHU
KanuTaIbHBIX akTuBoB CAPM

0,5

0,5

Tema 5. Ilpaktukym: Pacuer
CpeIHEB3BEIICHHOMH HOPMBI
kanutasia (WACC) s oueHku
WHBECTUIIUI

Tema 6. Ilpaktukym: KoppekTHbrii
yder craBku WACC c yuerom
peaju3aluy NpoeKTa

Hroro:

Onpoc

Mooyns 3. Ilokazamenu oueHku Ihphekmuenocmu uneecmuyuii

[ToHsITHE HHBECTHIIHOHHOIO IMPOCKTA.

Yucras npusenenHas croumocts (NPV). [IpeumymiecTBa 1 He1OCTaTKU

Nunexc npubsuibrocTH (PI). IlpeumyinecTBa u HegocTaTku

BryTtpennss nopma noxogHoctu (IRR). [IpeumyiiecTBa 1 He1OCTaTKH

MomudunupoBanHas BHyTpeHHsiss Hopma goxoaHoctd (MIRR). [IpeumyinecTBa # HeTOCTaTKU

o o o o g

0 Cpoxk okynaemoctu. [IpenmyIecTBa 1 HeIOCTATKH

0 IIpakmuxym: Pacuem nompebrocmu 6 060pomHom Kanumane

I/IsyquHe CII0c000B pacucTta IIOTpC6HOCTH B 060p0THOM KalmuTaJiC€ U IIPOU3BCACHHUE TaKUX

pacueToB 1o ¢popmynaMm. Pemenue 3agay kBaTu(UKAITHOHHBIX 9K3aMEHOB.

Ormnpoc
No HaumeHnoBanue Mmomynei no Obmas B ToM uncine ®opma
/i nporpamme TpyaoeMKocTh | Jlekuuu | IlpakTuueckue | arrectanuu
(axam. yacoB) 3aHATHS
1 | Tema 1. Ilonsarue 1,5 1,5 0
MHBECTHUIIMOHHOTO MPOEKTA.
2 |Tema 2. Yucrtas mnpuBeaeHHas 0,2 0,2 0
croumocth (NPV). IIpeumymecTra
U HEIOCTaTK!




Tema 3. Mumexkc npuOBUIBHOCTH
(PI). Ilpenmy1ecTBa 1 HEOCTATKU

0,2

0,2

Tema 4. BHyTpeHHss Hopma
JIOXOJTHOCTH (IRR).
[IpeumyinecTBa ¥ HEAOCTATKH

0,2

0,2

Tema 5. MonpudunupoBanHas
BHYTPEHHSII HOpMa JOXOJHOCTH
(MIRR). [IpenmyiecTBa U
HEIOCTAaTKH

0,2

0,2

Tema 6. Cpoxk OKynaeMOCTH.
[Ipeumy1iecTBa U HETOCTATKU

0,2

0,2

Tema 7. Ilpaktuxym: Pacuer
NOTpeOHOCTH B 000pOTHOM
KamuTaje

0,5

0,5

Hroro:

2,5

0,5

Ompoc

Mooynes 4. Jlozuka pacuema IKOHOMUHECKO20 I heKma UHEECMUYUOHHBIX 610MHCEH UL

HpoeKTBI Ha IMMoaacpxanue MOIUIHOCTEN

q [IpoekThl Ha pacIIUpeHHEe MOIHOCTEH

0 HpOCKTI:I IIpA OTKA3€ 3aKYIIKHU NpOAYKTa HAa CTOPOHE

0 Jloruka pacdeTa I€HEXXHOr0 IMOTOKa. Tunosele OIIMOKH

0 ITpoeKTHI A/1s BBIOJIHEHUS NPEANUCAHUN PETYIUPYIOIIUX OPraHoOB.

Ompoc
Ne HaumeHnoBanue MomyJieit o O6mas B ToMm yncine ®opma
/I nporpamme TpynoeMkocTh | Jlekiuu | IlpakTudeckue | aTTecTauuu
(akag. 4acoB) 3aHATHUS
1 | Tema 1. Jloruka  pacuera 1,5 1,5 0
JIEHE)KHOTO  IMOTOKAa.  [HIIOBEIE
OIITHOKHU
2 | Tema 2. [IpoexTsl 11sl BBIIOTHEHUS 0,2 0,2 0
pearucanuit peryIupyommx
OpraHoB. Omnpoc
3 | Tema 3. IIpoekTsl Ha noaaEp)KaHue 0.4 0,4 0
MOIIIHOCTEH
4 | Tema 4. IlpoexTs! Ha paclIupeHHe 0,4 0,4 0
MOIIIHOCTEH
5 | Tema 5. IlpoekTtsl mpm oOTKaze 0,5 0,5 0
3aKyIIKH IPOAYKTa Ha CTOPOHE
Hroro: 3 3 0

Mooynb 5. Memoouueckoe obecheuernue UH6eCMUWUOHHOU OeAMeNbHOCHU

c 3aKoH 00 MHBECTHIIMOHHOM JeATEeIFHOCTH;

0 Meroandeckue pexomenaauuu ['occtpost PO no orneHke HHBECTUIIMOHHBIX IIPOEKTOB
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0 HpHMepH PETIaMEHTHPYIOIUX JOKYMEHTOB

0 Omnpoc
Ne HaumenoBanue moxmyneit 1o O6mmas B Tom uncne ®opma
n/n Iporpamme Tpya0oeMKOCTh | Jlekiuu | IlpakTuueckue | aTTecTauuu
(axan. 4acoB) 3aHATHS
1 | Tema 1. 3akoH 00 0,2 0,2 0
UHBECTUIMOHHOH eSTeIbHOCTH
2 | Tema 2. MeTtonuyeckue 0,3 0,3 0
pexomennanuu I'occtpos PP mo
OLICHKE HUHBECTUIIHOHHBIX Omnpoc
IPOEKTOB
3 | Tema 3. [Ipumepsl 0,5 0,5 0
pErJIaMeHTUPYIOIUX TOKYMEHTOB
Hroro: 1 1 0

Mooyns 6. Bpeiin-punz
0 Llenenue epynnet Ha 2 KOMAHObL U 3aKpenieHUue NPOUOEeHHO020 Mamepuana.

2 koMaHAB! (JTHOO KaKIplii O0OYYarOUIHiiCS MHIMBHAYAIbHO) MPEACTaBISIOT cOO0H KOMIaHHH,
KOTOpBIE JOJDKHBI IPOAHAIU3UPOBATE IPEACTaBICHHBIE HHBECTUIIMOHHBIE IPOrPaMMBI U BEIOpATh
HanboJiee MPUOBUTEHYIO U MOAXOAAUIYIO O] MOTPeOHOCTh KOMIIAaHUH MTPOrpaMMy, OCHOBBIBAsICh
Ha U3y4YEeHHOM MaTrepuase ¢ IpuMeHeHueM GopMyJl JJi pacyeTOB.

0 Omnpoc
No HaunmeHnoBanue tem O6mas B ToMm uncne ®dopma
n/m TpyHoeMKoCTh | Jlekuuu | IlpakThueckue | aTTecTanuu
(akan. yacoB) 3aHSATHS
1 | [lenenue rpynmnsl Ha 2 KOMaHAbl U 1 0 1
3aKperyieHHe PO IEHHOTO Ompoc
MaTepuaia.
Hroro: 1 0 1

Hmozoeaa ammecmayua (3auem 6 hopme mecmuposéanus)
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®OPMBI ATTECTAIIMHA, OUEHOYHBIE MATEPUAJIBI U KPUTEPUU
OINEHUBAHMUSA OBYYAIOIIIUXCA

O6pa3oBarenpHas OpraHu3alus HeCeT OTBETCTBEHHOCTh 32 Ka4eCTBO ITOATOTOBKY CIIyIlaTenel u
peanu3alnyoo JONOJHUTENPHOH NpodeccHoHaNpHOW IpOorpaMMbl B IOJIHOM OOBEME B
COOTBETCTBHH C YYEOHBIM IJIAHOM.

OneHka KayecTBa OCBOEHHS IOMOJIHHUTEIBHON NpO(ecCHOHATBHOM NporpaMMsbl ClIymiaresel
BKJIFOYAET TEKYIIHi KOHTPOJIb yCIIEBAEMOCTH B (popMe Ompoca U HTOTOBYIO aTTeCTaIHIO (3a4eTa
B (hopMe TECTUPOBAHHS).

Pe3ynpTaThl MTOrOBOM aTTeCTallMM ClIylIaTeNed  JIOMOJHUTENBHOW IpodeCCHOHATBHOM
IIPOrpaMMBbI B COOTBETCTBHH C POPMOFt HTOTOBOM aTTECTAIMH, YCTAHOBIEHHOM YUeOHBIM IIJTAHOM,
BBICTABIISIOTCS IO BYX-0aIbHOM MIKaIe («3a4TEHO\HE3a4TEHOY ).

CnymarensM, YCHEUIHO OCBOUBIIUM JAOMOJHHUTENBHYIO NPO(ECCHOHAIBHYIO MpOrpamMMy H
YCIIEIIHO IPOLIEJIIMM HTOTOBYIO aTTECTallMIO, BBIAAETCS YIOCTOBEPEHHE O IOBBIIIECHUH
KBaJTHpUKaUY.

CraymarensM, He MPOMICAIIAM HTOTOBYIO aTTECTAl[MI0 MM [OJYYMBIIUM Ha HTOTOBOH
aTTeCTallid HEyIOBJIETBOPUTENBFHBIE pE3yJbTaThl, a TaKXe JIMIaM, OCBOMBIIMM YacTb
JIOTIONTHUTENBHON NpodecCHOHANBHOW mporpaMmbl U (WIM) OTYHCICHHBIM M3 OpraHU3aluH,
BbIIaeTCsl cipaBka 00 oOydeHHH WM O mepuoae oOydeHus mo obOpasly, caMOCTOSTEIHHO
yCTaHaBJIMBaeMOMY 00pa30BaTeIbHOM OpraHU3aIHei.

Bonpocs! k Tekymemy KOHTPoJII0 B popMe onpoca:
1. OcHOBHBIE QYHKIIHH JICHET.
BHIBI TPOIIEHTHBIX CTABOK.
Kakue ObIBaIOT CXeMBI JIBHKEHHS KarmuTana?
Kakue ObIBaIoT METOBI OIIEHKH COOCTBEHHOr0 KanuTana? X ocoOOEHHOCTH.

CymHOCTh MHBECTULIUH U UX Kinaccuuxanus?

2.
3.
4.
5.
6. HopmatuBHOE peryiMpoBaHHE PeabHBIX HHBECTHUIIMM.
7. Xapaktepuctuka 6a30B0it MOJETH MHBECTUIIMOHHOTO aHAJIH3a.

8. CymHocTh onepaiuii HapaluBaHUs?

9. CymHoCTh onepanuil JUCKOHTUPOBAHHUS.

10. Ouenka 1eHeX HOro NOTOKA B paMKaX MHBECTHUIIMOHHOTO aHAIM3a.

11. Kak paccuntarh cpenHeB3BemeHHy0 HopMy kanutaia WACC it o1ileHKU MHBECTUINH ?
12. Yto Takoe MHBECTUIIMOHHBIA MPOEKT?

13. ITpyHIMIBI OLIEHKY UHBECTHUIIMOHHBIX IIPOEKTOB.

14. UuBeCTULIMOHHAS TTOJTMTHKA OpTraHU3allNH.

15. daxTopsl, BIUAIOMKE Ha BHIOOP MHBECTULIMOHHON MOJUTUKU KOMIIAHUU.
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16. IlpenmyIiniecTBa U HEAOCTATKH BHYTPEHHEH U MOAU(PUIIMPOBAHHOW HOPMBI IOXOJHOCTH.

17. Kak paccuntaTh NOTpeOHOCTH B 00OPOTHOM KamuTae?

18. Kakue cymecTByIOT THIIOBBIE OLUIMOKH B JIOTHKE pacyeTa JEHEKHOT0 MOTOKa?

19. Kakumu HIIA perynupyercs HHBECTHIIMOHHAS A€ATENBHOCTE B Poccun?

20. [Touemy BBIOpaM UMEHHO 3Ty HHBECTHIIMOHHYIO IIporpaMMmy i komnanuu? Kakue pacuersl
npousBenu? B yem HeAOCTaTKH IpyruX mporpamm?

I(pumepuu OUECHUBAHUA OmeEemoe6.

Orenka

Kpurepuit

«YO081eMBOPUMENLHO»

CTYJICHT TIOCJIeIOBAaTEILHO ¥ UCYEPIIBIBAIOLIE
OTBEYa€T Ha TIIOCTABJICHHBIH BOIpPOC Ha
Hay4YHO-NIPO)ECCHOHAILHOM YpPOBHE, 3HAeT
TEOPETHYECKUH  MaTepual C  Y4ETOM
MEXIUCUMIUIMHAPHBIX ~ CBs3€i,  H3laraer
IpPaMOTHO.

«HEYO081emE0PUMENLHOY

CTYACHT HE CMOI' JOCTAaTOYHO IIOJIHO U 4ETKO
OTBETHUTDH Ha IIOCTABJICHHBIN BOIIPOC, IYTACTCA
B MOHATHAX, HE MOXET OTBCTHTH C Y4YETOM
HaBOIAHIUX BOIIPOCOB.

Hrorosas arrecranus (3a4er B ¢popmMe TeCTUPOBAHHUA):

Bonpoc 1/50

Bri6epute U3 mpuBeIeHHBIX QYHKIIUH JeHer oOpaTHBIE APYT APYTY QyHKIHH:

Bribepute oyl OTBET:

O

Texymas ctouMocTh aHHyuTeTa, B3HOC Ha aMOpTH3aLHIO;

0 ®aktop dhonma Bo3MemmeHus, TeKylas CTOMMOCTh I€HE)XHOU e IUHUIIBI;

O

Bonpoc 2/50

Bynymas croumMocTs aHHyuTeTa, byayinas CTOMMOCTh I€HEXKHOU €IUHUIIBL

HazoBure (I)YHKI_II/II/I ACHET B 3KOHOMHKE, B KOTOPBIX HECU3BECTHBI IIOCTOSAHHBIC IJIATEXH ?

BriGepute oquH OTBET:

O

B3Hoc Ha amopTtu3anuo, ®akTop ¢HoHIa BOZMEIIECHHUS;

0 Hacrtosmas croumocts aeHer, Tekyias CTOMUMOCTh aHHYUTETa;

0

Bynymas croumocts aener, @aktop ¢GoHIa BO3MEMIECHHUS.
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Bonpoc 3/50
OmnpeneneHue cTaBKU JUCKOHTUPOBAHHSL.
Bribepute oauH OTBET:

Oskuaemasi CTaBKa J0XOJa Ha BJIOKEHHBIH KalUTal B COMOCTABHMBIE IO YPOBHIO PUCKa
O0O0BEKTHI HHBECTHPOBAHHUS HA ATy OLIEHKH;
0 [IpuBeneHne pa3HOBPEMEHHBIX 3aTpaT K 0a30BOMY MOMEHTY BPEMEHH;

0 Bynymas crouMocTp J€HEeT BO BpEMEHHU.
Bonpoc 4/50

Ckoinbko cTouT ceroans 1 py6iib, moydeHHbIH Yyepe3 2 rojia py cTaBKe TUCKOHTUpoBaHus 11%,?
[ToTOKHM AE€HEXHBIX CPEJCTB MOCTYMAIOT BHAYAJIE rO/1a.

Bribepute oauH OTBET:
90 Kxomeex;

O

0 1 py6. 15 xomneex;

0 95 komeexk.

Bonpoc 5/50

Kakas u3 2 craBok nporeHTa 0oJiblie.
BriGepuTe 0qUH OTBET:
HomunanbHas;

d

0 D¢ dexTuBHas;

0 Her npaBunsHOTO OTBETA.
Bonpoc 6/50

OnpeneneHue BpeMEHHONH CTOUMOCTHU JCHET.
BriGepute onuH OTBET:

V3MeHeHrne CTOMMOCTH JI€HET 0] BIMSIHUEM I/IH(bJ'IHHI/IPI " JOXOJHOCTH NEHEXKHBIX CPEACTB C
YYE€TOM aJIbTCPHATUBHBIX HCTOYHHUKOB A0XO0Ja.

0 CTOMMOCTP KanuTajla HHBECTUIIHOHHOTO IIpOCKTa 6e3 yuc€Ta I/IHd).TIHHI/II/I;

0 H3MeHeHne CTOMMOCTH ITa€B HHBECTHIIHOHHOTIO (I)OHI[a.

Bonpoc 7/50

OnpeneneHHe KYMMYJIITHBHOI'O METOJIa OLI€HKH COOCTBEHHOTI'0 KaIlUTala.
14



BriGepuTte oauH OTBET:

0 Merto, KOTOPBI MO3BOJISAET KAMUTATM3UPOBATH O6a30BHIE JEHEKHBIE IIOTOKH K OIIPEACIEHHOMY
MOMEHTY BpPEMEHH;
q Mertoa, yYUTBHIBAIOLINIA PUCK HHBECTUPOBAHHS B KOHKPETHYIO KOMIIAHUIO,

Mertoz, B KOTOPOM IIpH NOCTPOCHUHU CTaBKH JUCKOHTHPOBAHUS 32 OCHOBY Oepercs 6e3puckoBast
HOpMa IOXOOHOCTH, a 3aTeM K Hel Ho0aBiseTcs pPHCKOBas IMpeMHs 3a WHBECTHPOBAHUE B
KOHKPETHYIO KOMITaHHIO.

Bonpoc 8/50

Omnpenenenne METO1a OLIEHKU KanmUTaIbHBIX akTHBOB CAPM.

BribepuTte oauH OTBET:

0 MeToJ, KOTOpPBIiA O3BOJISIET NOMYYaTh NPHOBLTH B TEUYCHHE JUTUTEIHFHOTO BPEMEHH;
Merton OueHKH CTaBKM AMCKOHTHPOBaHWS, OCHOBAaHHBIN Ha aHAJM3€ MacCHBOB MH(pOpMalMH

(gOHIxOBoro pBIHKA 00 H3MEHEHHH JOXOJHOCTU CBOOOIHO OOpAIIAIOIINXCs aKIIUH, IPUMEHSIEMBIN
JUISl OLIEHKU KOMIIaHUH, UMEIOIUX KOTUPOBKY Ha OMpIKe.

0 Cpenu MNEPEYHUCIICHHBIX BAPHAHTOB HET IMMPABUJIBHOI'O OTBETA.

Bonpoc 9/50

Onpenenenue moxkasaresns cpeaHeB3BeIeHHONH HopMbl Kanutasia WACC.
BriGepute oquH oTBET:

5 CraBka IUCKOHTUPOBAHHSI, YUUTHIBAIOIIAS CTPAHOBOM U PHIHOYHBIN PUCK;

CraBKa AMCKOHTHPOBaHHMS, MPUMEHsSEMas B YCIIOBHSX PHCKOBAHHOTO PBIHKA U OTCYTCTBHS
HHbOpMaLUH;

CraBKka NUCKOHTHPOBAHMS, paBHas CyMMeE B3BEIICHHBIX CTaBOK OTJa4d Ha COOCTBEHHBIH
KaIuTajl ¥ 3a€MHbIE CPEJCTBA, [/I€ B KAYECTBE BECOB BBICTYIAIOT JOJIU 3a€MHBIX U COOCTBEHHBIX
CPE/ICTB B CTPYKTYpe KaluTaa.

Bonpoc 10/50

Onpenenenue ko3 duimenta 6era.

BriGepuTe oquH OTBET:

0 KoaddurueHt, paccunThiBaeMBIi Kak JeieHHe Oe3pHCKOBOI CTAaBKH Ha CTPAHOBOW PHCK;

KoadpduuueHT oTpakaeT YyBCTBHUTEIBHOCTH IIOKa3aTeNledl MOXOAHOCTH IEHHBIX Oymar
KOHKpPETHOU KOMIIAaHUH K U3MEHEHHIO PHIHOYHOTO (CHCTEMAaTHYECKOI0) PUCKa.

0 ITpaBunbHEI 00a OTBETA.
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Bonpoc 11/50

OmnpeneneHue CTpaHOBOTO PUCKA.

Bribepute oaMH OTBET:

0 Koaddumuent, paccuntriBaeMblii Kak qejieHHe O€3pUCKOBOM CTaBKH Ha CTPAHOBOW PHCK;

[IpouieHTHasT pa3HULla MEXAY CTOUMOCTBIO eBpooOnurauuii PO, HOMMHUPOBAHHBIMH B
JloJi1apax, ¥ CTOUMOCThIO oOnuranuil @enepansHoit pezepBHoi cuctemsl CIIA.

0 HenpaBunbsHe! 06a oTBeTa.

Bonpoc 12/50
Omnpezenenue nokasareiis YACTOr0 TUCKOHTUPOBAHHOIO 10X0/a.
BriGepute ofuH OTBET:

HOKBB&TCJIB, xapaKTepnzy}omHﬁ AUCKOHTUPOBAHHYIO CTOUMOCTH JE€HECKHBIX HOCTyrIJ'[eHI/Iﬁ oT
IIPOCKTA B paCy€TEC HA CANHUILY MHBECTHIIHNH.

[Tokazarenb, XapakTepU3yIOIIUH CyMMapHbBIi OOBEM JIE€HEXHBIX CpPEACTB, JOCTYIIHBIH
HUHBECTOPY B pe3ybTaTe pealu3aliil HHBECTULIMOHHOTO MPOEKTa C Y4ETOM CTOMMOCTH J€HET BO
BpPEMEHH.

[Toxa3arenb, XxapaKTepu3yIOIUi pacXo sl OM3HEC-TIIaHa.

Bonpoc 13/50
Onpezenenue nokasarens HHIEKCA IPUOBUIEHOCTH.
Br1bepute oauH OTBET:

JIMCKOHTHpOBaHHAs CTOMMOCTD JEHEXHBIX ITOCTYIUICHUNH OT MPOEKTa B pacyeTe Ha €IUHUILY
UHBECTHIIUN.
0 Mertoa, KOTOpPBI TO3BOJISIET MOTY4YaTh NPHOBUTE B TEYEHHUE JUTUTEIFHOTO BPEMEHH,

0 Cpezud NEPECUYUCIICHHBIX BAPUAHTOB HET NMPAaBUJIBHOT'O OTBETA.

Bonpoc 14/50

Onpenenenue BHyTpeHHEH HOpMBI foxoaHocTH (IRR)

Brib6epute oquH OTBET:

0 Hopma npu6sLny, npu KOTOPO YUCTas TeKyIasi CTOMMOCTE paBHAs HHIEKCY JOXOTHOCTH;
0 Hopma npubpuy, npu KOTOpoii yucTas TeKylasi CTOMMOCTh HHBECTHIIMM PaBHA HYJIIO;

Hopma npu6piiy, npu KoTopodl peHTabeqbHOCTh YUCTON NMpHOBUIM paBHA Map>KMHAJIBHOM
pEHTabEIbHOCTH.
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Bonpoc 15/50

Omnpenenenue MoaupUIIMPOBaHHONW BHYTpeHHEH HOpMBI JoxoaHoctu (MIRR).
BriGepute oqun oTBeT:

Yucras peHTabenbHOCTh AUBEpCcUUIIIPOBaHHOTO OU3HECa;

O

0 CraBka JUCKOHTUPOBAHHA 3a MUHYCOM Hajlora Ha HpI/IGI:IJIB.

0 CKOppeKTHpOBaHHAS C yYETOM CTAaBKH TUCKOHTHPOBAHMS U HOPMBI PEUHBECTUIH BHY TPEHHSIS
HOpMa JIOXOJAHOCTH;

Bonpoc 16/50

JleHexxHBIi MOTOK 1o mpoeKTy 3 roaa coctaBuT 4 000 ThIC. py6. Onpeaenure CTOMMOCTD IPOEKTa
CEro/iHs, €CIIM CTaBKa AMCKOHTHUpOoBaHUS cocTaBisieT 20%? JleHeXHble MOTOKH IO IPOEKTY
[IOCTYNAlOT B CEpeAMHE KaXXA0T0 roja.

Bribepute oquH OTBET:
0 2 676,5;
0 2158.8;
0 2 535,8.

Bonpoc 17/50

CraBka no qonrocpo4ssM aeno3utaM CoepOanka paBHa 6%. [Ipemus 3a kauecTBO pyKOBOACTBa
cocraBnsieT 3%, mnpemMus 3a (UHAHCOBYIO CTPYKTypy cocraBiseT 2%, @pemus 3a
IPOU3BOJACTBEHHYIO TUBEPCHPHUKAIIUIO COCTABIIAET 2%, MPeMUS 32 AUBEPCUPUKAUIO KIIUEHTY PBI
cocraiisieT 1%, npemus 3a 1oxonas! coctanuseT 1%. CtaBka TUCKOHTHPOBaHUs cocTaBisieT 30%.
Haiimute mpemuto 3a pazmep KOMITaHUH.

BriGepuTe OiH OTBET:
0 14%;
q 15%;
. 13%.

Bonpoc 18/50
Yem Gouiblie cTaBKa JUCKOHTHPOBAHUS, TEM CETOHSIIHSS CTOUMOCTD JICHET.
Bribepute oquH OTBET:
0 MeHnb11e;
PoBHuee;

b .
- bonbiue
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Bonpoc 19/50

Onenka cOOCTBEHHOrO KalMTala METOJAOM OLEHKH KamuTaJbHBIX aKTUBOB cocTaBmia 20% B
JoJutapoBoM SKBHUBalieHTe. Jlonrocpounas uHdusuus B py0. cocraBnser 12%, monarocpodnas
uHusnus B $. cocraBisietr 2%. [IpoBenute OlEHKY COOCTBEHHOrO KaluTala METOAOM OLIEHKH
KaIlUTaJIbHBIX aKTUBOB B pyO.

BriGepute OauH OTBET:
0 30,6%;
0 31,8%;
q 32,1%.

Bonpoc 20/50

Ha 6anance koMnaHuu 4UCIATCS KpeAUTHl B pasMepe 1 mupa. py6. co cpeanelt craBkoit 9%, a

Takxe 3aiimbl B pazmepe 0,5 mupa. py6. co cpenneii craBkoit 7%. [IpoBegute olieHKY 3a€MHOTO
KanuTala KOMIaHUH.

BriGepute oquH OTBET:
0 9,1%;
q 8,3%;
q 8,7%.

Bonpoc 21/50
Omnepauus NpUBEICHUS Pa3HOBPEMEHHBIX J0XOO0B U 3aTpaT K 6a30BOMY MOMEHTY BPEMEHH.
Bribepute oquH OTBET:
DKOHOMUYECKOE MOJIEIUPOBAHHUE;
0 JluckoHTHpOBaHME;

0 Hopmuposanue.

Bonpoc 22/50

Bri6epute npaBuibHOE YTBEPIKIEHUE U3 IIPUBEIEHHBIX COOTHOIIICHUMN
Bribepute oquH OTBET:

- NPV<0; DPI=1; IRR>CraBka 1MCKOHTUPOBaHHUS;

- NPV=0; DPI>1; IRR<CtaBka IMCKOHTHUPOBaHHUS;

0 Her IIpaBHJIBHOT'O OTBETA.
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Bonpoc 23/50

C yderom H3MEHEHMsI CTPYKTYyphl KaluTajla HHBECTUIIHOHHOTO IIPOEKTa OTJIUYHOM OT CTPYKTYPhI
KanuTajga MpeANpusiTHsI, peaJu3yIoUler0 HMHBECTUIUOHHBIA IPOEKT, KakKyl0 CTaBKYy
JUCKOHTHUPOBaHHUS HEOOXOIUMO HCIIOJIB30BATh:

BriGepute 01MH OTBET:
0 DuKCHUPOBaHHYIO;
0 [InaBaromryio;

0 Hert IIpaBHJIBHOI'O OTBETA.

Bonpoc 24/50

O60cHOBaHUE SKOHOMHYECKOH 11eT1eCO00pa3HOCTH, 00beMa H CPOKOB OCYIIECTBICHHUS
KallUTaJIbHBIX BIOXXEHUH — 3TO:

BriGepuTe 01H OTBET:

TexHudeckuit MEMOpaHIYM;

O

0 W HBECTULIHOHHBINA IPOEKT;

0 OpraHu3alnuoHHBIH IJIaH.

Bonpoc 25/50

HengocTtatok 3KOHOMHYECKOIO ITOKa3zaTess OIECHKH HHBECTHIIMOHHOTO IMPpOCKTa, 0Tpax<a10mm”1
MHO>XXCCTBCHHOCTbD 3Haqum71, OTHOCHUTCS K CIICAYIOUIEMY ITOKAa3aTEeIIIO!

Bri6epute oguH OTBET:

0 DPI;

0 NPV;

0 HenpasuibHbl 06a oTBeTA.
Bonpoc 26/50

I[CHC)I(HBIﬁ IIOTOK HHBECTHIIMOHHOI'O ITPOEKTA, paCC‘IPITbIBaeMBIf;I KOCBCHHBIM MCTOIOM,
CUYHUTACTCH 110 CJ'ICI[}’IOIIleﬁ JIOTHKE:

BriGepuTe otuH OTBET:

Yucras npubsute + AMoprusanus — KamurtanpHble BioxeHus - V3meHeHue 000OpOTHOTO
KaIryTana;

Yucras npubbutb - AMoprtusanus + KamnurtanpHble BioxeHus - M3meHeHHe 00OpOTHOTO
KanuTana;
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Uncras npubsute - AMoptu3auus — KanutanbHble BioXeHHs + M3meHeHume 000pOTHOro
KanuTana.

Bonpoc 27/50

MapxuHanbHasi IpUOBUTE XapaKTEPU3YETCs CIEAYIOIMM COOTHOIIEHUEM
BriGepute o1uH OTBET:

0 Bripyuka MUHYC [IEpEMEHHBIE 3aTPATHI;

0 Yucras npuOBLIB IUIIOC IOCTOSTHHBIE 3aTPATHI,

0 OnepannonHas NpuObUTF MUHYC HAJIOT Ha IPUOBLIE.

Bonpoc 28/50

Kak oTtpaxkaeTcss Ha JE€HEKHOM NMOTOKE MHBECTULIMOHHOIO MPOEKTa yBEINYEHHE KPEOUTOPCKOU
3aJI0JDKEHHOCTH:

BriGepuTe OaUH OTBET:
YMeHbIIaeT JeHEXXHBIH IMOTOK;
VYBenuuuBaeT JeHEXKHBIH MOTOK;

O
0 He yuuteiBaercs.

Bonpoc 29/50

Kakoii moka3zarenn HCIIOJIB3YETCA JJII  OICHKH  YCPEAYIOMIUXCS  OTPHUATCIIBHBIX H
MOJIOXKUTCIIBHBIX NECHCKHBIX IIOTOKOB (3HaKOHepCMCHHBIX) IIPOEKTOB:

BriGepute oauH OTBET:
PeHTaOEeNBEHOCTE NEHEKHBIX IOTOKOB;
DPP;

O
MIRR.

O

Bonpoc 30/50

VmMeroTcs clieayrommue oTOKH HHBECTUIIMOHHOTO npoekTa: 1 rox -2000; 2 rox +500; 3 rox +700;
4 roxg +1000; 5 roa+50. Haitnure 3HauYeHHE YUCTON INMPUBEIECHHOM CTOMMOCTH IPOEKTa, €CIIH
CTaBKa JUCKOHTHpoBaHUs paBHa 10%. Bce neHexHsble MOTOKU 10 MPOEKTY MOCTYNAIOT BHAYase
Ka)XXJIOTO MEPUOJIa.

Bribepute oauH OTBET:
g 157,2;

-181,5;
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0 -164,8.

Bonpoc 31/50

Kakoii moka3atens 00agaeT CBOUCTBOM aJAJUTUBHOCTH U3 IPUBEIEHHBIX HUXKE:
BriGepute oguH OTBET:

DPP;

DPI;

O

0
0 NPV.

Bonpoc 32/50

VIMeroTcs crieayrolye MOTOKH HHBECTHIMOHHOTO npoekTa: 1 rox -2000; 2 rox +500; 3 rox +700;
4 roxg +1000; 5 roa+50. CraBka nuckoHTHpoBaHUS paBHa 19%. Bce neHexHblE MOTOKH IIO
IPOEKTY MOCTYMAIOT B KOHLE KaxXaoro nepuona. Ilpu kakoit ctaBke JUCKOHTHPOBAHMS IPOEKTA
yucTas npuBeaeHHas ctoumocTs NPV Gyaer paBua 0?

Bribepute oquH OTBET:
0 3,6%;
0 9,4%;

0,
0 5,4%.
Bonpoc 33/50

Kakomy u3 2 mpoekroB Bbl oTmamute mpemmourenue. [lapamerprr 1 mpoexra: NPV 100 000
TBIC.py0., AucKoHTHpoBaHHbIe WHBecTHIMU 50 000 py6. ITapamerps! 2 npoekrta: NPV 100 000
TBIC.pYO., TucKkoHTHpoBaHHble nHBecTHUU 70 000 py6.?

BriGepute oquH OTBET:
0 1 npoexkry;
- 2 MpOEKTY;

0 000UM IpoeKTaMm.

Bonpoc 34/50

[Mepemennsie 3arpatsl B 2017r. coctaBmmu 100 000 py6. Munexc motpeburensckux neH Ha 2018r.
paBeH 6%. CKOJIBKO COCTaBUT ITPOTHO3 IepeMEHHBIX 3aTpaT Ha 2018r. as neneit MoaemMpoBaHus
HWHBECTUIMOHHOTO IIpOoeKTa?

BriGepute 0quH OTBET:
0 106 000 py6.;
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0 106 600 py6©.;
0 94 000 py6.
Bonpoc 35/50

Kakoif mapaMeTp KOCBEHHOTO EHEXHOrO MOTOKAa YMEHBIIAeT HajioroobjgaraeMyio IpUOBUIE U
SIBJIIETCS. ICTOYHUKOM (PUHAHCUPOBAaHHS WHBECTUIUH ?

Bribepute oquH OTBET:
0 ITepemenHbIe 3aTpaThl;
0 [IpoueHTsI 3a KpeauT;

0 AMopTu3auus.

Bonpoc 36/50

B popmyne pacuera mokazatenss MIRR yuutsiBatoTcs ciemyromye napaMmeTpal:
BriGepute ouH OTBET:

0 CraBka IUCKOHTHPOBaHUS M CTaBKa pEMHBECTUPOBAHMS;

0 Hopma moaenrpoBaHust ¥ POLIEHTHI 32 KPEIUT;

0 HopMa KanmuTaJIbHOr0 pEMOHTA U CTaBKa pEUHBECTHPOBAHUS.

Bonpoc 37/50

KoadpuumeHT AUCKOHTHPOBAHUS IIPH CPOKE HHBECTUPOBAHUS 4 rojJja M CTaBKe TUCKOHTUPOBAaHUS
10% paBeH:

BriGepute 0uH OTBET:
0 0,72;
0 0,66;
q 0,68.

Bonpoc 38/50

CraBKa JUCKOHTHPOBAHUS BKJIIOYAET B ceOs:

Bribepute oMH OTBET:

[ MUHMMATEHO rapaHTHPOBAHHEIM YPOBEHB JOXOAHOCTH, TEMIIBI HHOISALUH, PUCKOBYIO IPEMHIO;

MHHHMAJIHO TapaHTHPOBAHHBIA yPOBEHb TOXOJAHOCTH, TEMIIBI MOJIEIUPOBAHUS, HATOTOBYIO
IPEMHUIO;

rapaHTHPOBaHHBIA YpPOBEHb (UKCHPOBaHMS 3aTpaTr, pUCKOBYIO IIPEMHIO, HHIEKC
pUOBUIHLHOCTH.

22



Bonpoc 39/50
VcnoBueM MpUHATUS HHBECTUIIMOHHOTO IIPOEKTA SIBJISIETCSL:
BriGepute oauH OTBET
IRR>cTaBKa TUCKOHTHPOBAHMS;
0 CrtaBKa JUCKOHTUPOBAHHUA< HHIAEKC MPUOBLILHOCTH;

0 Hopma penrtabensHoctu npoekta>MIRR.

Bonpoc 40/50

HazoBute QpyHKIIMH JEHET, HE MPeAIoJiaraloliue aHHY UTETHBIE TTaTeXU:
Bribepute oguH OTBET:

0 Bynyimas croumMocTh eIMHULB, TeKymas CTOMMOCTh €TUHUILIBL;
Bynymas croumMocTs aHHyHuTeTa, TeKyIas CTOMMOCTh aHHYHUTETA;

O
B3Hoc Ha aMOpPTHU3allulo, BYI[}’HI&H CTOUMOCTb €CAHUHHIIBI.

Bonpoc 41/50

Kakoii mnoka3sartenp mnonsepractTcsi QUCKOHTHPOBAHMIO INpH pacdyere NPV HHBECTHLIIHMOHHOIO
IIPOEKTAa:

BriGepute oguH oTBET:
0 YucThIi JeHEXHBIH ITOTOK;
KyMMy S TUBHBIN YHCTHIN AEHEKHBIN OTOK;

O

0 YucTelit HamorooOaaraeMelii I€HEXXHBIN OTOK [1OCJIE BBIILIATHI POIEHTOB.

Bonpoc 42/50

Kakoit nmoka3zarens ucronp3yercs npu pacdyere IRR mHBECTULIMOHHOTO pOEKTa:!
BriGepuTe oquH OTBET:

0 JIMCKOHTUPOBAHHBIN AEHEKHBINA MOTOK;

. OnepallnOHHBINA JEHEXKHBIHA MMOTOK;

0 YUucreiit JICHEXXHBIN ITOTOK.

Bonpoc 43/50
®opmyna mokazaTens JUCKOHTHPOBAHHOTO MHJEKCa MPUOBUIFHOCTHU CEAYIOIas:

BriGepuTe 0quH OTBET:
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PV/IuckoHTHpOBaHHBIE HHBECTHULINH )+1;
0 p

0 (NPV/JIuckoHTHpOBaHHBIE HHBECTHIUH)-1;

0 (NPV/MIRR)*1-1;

Bonpoc 44/50

Bripyuka oT peanu3anuu npoayKIMy paBHa:
BriGepute ouH OTBET:

0 Ilena ot peanu3anuu*O0beM peaTu3alluy;

- Ilena ot peanmu3anuu *[lepeMeHHbIE 3aTpaThL;

0 Wupexc nporuoza*O6beM peainzanuy;

Bonpoc 45/50

O} PexTUBHOCTH THIIAa HHBECTUIMOHHOTO MIPOEKTa Ha YBEJIMYCHHE 00beMa IPOJaxX BhIpaKaeTcs
B CJIEIYIOIIEM:

BribepuTe OJMH OTBET:

O6rem IIpOAYKTa IIOCJIEC pe€aiu3alluy IIPpOCKTa O6onpie o6beMa IpoayKTa OO0 pe€alu3aluu
IIPOCKTAa,

O6BeM THpoayKTa IOCIE peaTH3aldl MPOeKTa paBeH 00beMy MpOAYyKTa 0 peaH3aluu
IIPOEKTA;

0 Her IIpaBHJIBHOTO OTBETA.

Bonpoc 46/50

D¢ dekTHBHOCTD THIIA HHBECTHLIMOHHOTO IPOEKTA Ha MOJAJAEpXAHUE MOIIHOCTEH BBIpaXKaeTcs B
CJIEAYIOLIEM

Bribepute 0quH OTBET:

CHHUXXEHHE 3aTpaT Ha peMOHTHI CTapOro 000pyIOBaHHUS COTIOCTABUMO C IPUOOPETEHUEM HOBOT'O
(%OpYIlOBaHI/I}I;

CHuxeHue 3aTpaT Ha peMOHTHI CTaporo 060pyA0BaHMs CyHIECTBEHHO OOJbIIE IPUOOPETEHUS
HOBOT'0 000pYyIOBaHUS,;

CHmKeHHe 3aTpaT Ha pEMOHTHI CTaporo 000pyI0BaHHUs CYLIECTBEHHO MEHBILE TPUOOpPETEHUs
HOBOT0 000pYIOBaHUs.
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Bonpoc 47/50

3¢ GeKTUBHOCTh THUIA MHBECTHIMOHHOIO IIPOEKTa IPH OTKa3e OT 3aKyNKM KOMIIOHEHTa Ha
CTOPOHE BBIPA)XAETCSI B CIICAYIOLIEM:

Bribepute oguH OTBET:

[Tpou3BOACTBO KOMIIOHEHTa COOCTBEHHBIMH CHJIAMH OOJIBIIE CTOMMOCTH IPUOOpETEHHS
JTAHHOTO KOMIIOHEHTA Ha PHIHKE;

HpOI/ISBO,[[CTBO KOMIIOHEHTa COOCTBEHHBIMH CHJIAMHA MEHBIIE CTOHMOCTH HpI/IO6pCTeHI/IH
JAaHHOT'O KOMIIOHEHTA Ha PBIHKE,

HpOI/I3BOI(CTBO KOMITOHEHTA COOCTBEHHEIMH CHJIAMHU pPaBHO CTOUMOCTH npn06peTeHn51 JaHHOT'O
KOMIIOHCHTA Ha PbIHKE.

Bonpoc 48/50

3(1)(1)8KTI/IBHOCTB THIIa HHBECTUIIUOHHOI'O ITPOCKTA HAa CHUXKEHUE PUCKOB PEryJIMPYIOIINUX OPraHoB
BBIPpAXACTCA B CIIEAYIOLIEM:

BriGepuTte oauH OTBET:

B CHIDKEHHM BEJIMYMHBI LITpada NMpU YCTPAaHEHHH IMPEOIHCAHUI pEeryJupyloluX OpraHoB
IyTeM MpUoOpeTeHHss HOBOrO 000pY/I0BAHUS;

B YBEJIMYEHUHU BEIMYMHBI IITpada NpU yCTpaHEHUHU HpPEANUCAHUH pEeryJupyrolMX OpraHoB
IIyTeM NMPHOOpPETEHHs HOBOTO 000py10BaHUS;

) HET IpaBUILHOTO OTBETa.
Bonpoc 49/50

[Ipr CONMOCTaBUMBIX JEHEXHBIX IMOTOKaX HHBECTHUIIMOHHOTO MpoekTa (MHGusAmus paBHa 0)
U3MEHEHHE 00OPOTHOIO KanuTajla MpoeKTa PaBHO:

BriGepuTte oaMH OTBET:
g%
0 [TonoxwurenbHOI BeTHMYUHE;

q OTpunarenbHOi BeTHYHHE.

Bonpoc 50/50

Kakyio craBky mpu MHOXXECTBEHHOCTH 3Ha4yeHH# mokaszaTenss IRR Microsoft Excel paccuntaer
IIEpBOM:

BriGepute oquH OTBET:
0 bamxaiimryro;

0 JlanpHI010;
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0 Ob6e cTaBKM OJHOBPEMEHHO.

Kpumepuu oyenusanus obyuarouuxca

Ornenka

Kpurtepuii

«3a4meHno» (Y0061emeopumenbHo)

BBICTABIIsIETCS OOydYaloleMycs, €ClIu: OH
o01ajaeT BBICOKUM, IPOJBUHYTHIM YPOBHEM
c(hOpPMHUPOBAHHOCTH KOMIIETEHIUH, €C/IU OH
rIyOOKO M TNPOYHO YCBOWJ IPOrpaMMHBIH
Marepuan Kypca, 4YTO IOATBEPXKIACTCS
MIPOXOXKICHUEM HUTOrOBOM aTTecTaluy (3a4eT
B popMe TecTa), €clId OH OTBETUJI IPABUIIBLHO
Ha 30 u GoJiee BOIIPOCOB TECTA.

«He3aumeHo» (He)y006/1emeopumelbHo)

BBICTaBJISIETCA OOydaroleMycsi, €Cld: OH
0OHapy)XMBAa€T HEJOCTATOYHOE OCBOCHHE
IIOPOTOBOTO  YPOBHS  C(POPMHUPOBAHHOCTH
KOMIIETEHIINM, HE 3HA€T 3HAYUTEJIPHON 4acTH
IPOTPaMMHOTO Marepuaia, JIOTyCKaeT
CYIIECTBEHHBIE OMHUOKH, UTO IOATBEPXKAAECTCS
HEYI0OBJIETBOPUTEIILHBIM MPOXO0XKJACHUEM
WTOrOBOM AaTTeCTalldM, €CIM OH OTBETHI
mpaBwIbHO Ha MeHee 30  BompocoB
TECTHPOBAHUS.
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OPI'AHM3AIMOHHO-ITEJAI'OI'MYECKUE YCJIOBUS

Cobmonenne  TpeOGOBaHMH K  KagpOBBIM  YCJIOBHSM  peaM3alldd  JOIOJHHUTEILHOM
npodeccrHoHaTbHON POrpaMMBI:

- IPENoJaBaTeNIbCKUH COCTaB OpraHM3alMM, oOecnedMBaroOUIMii 00pa3oBaTENIbHBIA MPOIECC,
obnagaeT BBICIIUM 00pa30BaHUEM M CTaXEM IIPEIOJaBaHus [0 U3y4aeMOi TeMaTuKe He MeHee 1
roga ¥ (MiIM) IpaKTH4YECKOH pabGoTBl B 00JacTSIX 3HAHWM, IPEIyCMOTPEHHBIX MOIYJIIMH
IIpOrpaMMBbI, He MeHee 3 (Tpex) JIeT;

Cobmonenne TpeOOBaHMH K MaTepHAIbHO-TEXHHYECKOMY H  y4eOHO-METOAMYECKOMY
obecrieueHHIo JOMOHUTENBHON MPOPEeCCHOHATBHOM TPOrpaMMEL:

- oOpa3oBaTenbHas OpraHU3alys pacroiaraeT HeoOXOIUMON MaTepHATbLHO-TEXHUYECKOM 0a30ii.
Marepunanenasd 6aza COOTBETCTBYET CAaHHTApHBIM M TEXHHYECKHMM HOpMaM H IpaBHIaM H
obecrieynBaeT NpOBEJECHUE BCEX BHIOB IMOJATOTOBKHU CIIyLIATENEH, MPEayCMOTPEHHBIX yYEOHBIM
IUTAHOM PEeajIu3y€eMOH TOMOJHUTENRHOU IPOGECCHOHAEHOM MPOrpaMMEI.
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MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE

AHO «IICT HBII «POKOT» pacnonaraer HeOOXOIUMOH MaTepHaIbHO-TEXHUYECKOH 06a3oit
JUIS TPOBEIEHUS OYHBIX 3aHATHHA BBIXOJHOTO /IS MO JONOJHHUTEIBHOH mpodeccHoHanbHOM
Iporpamme.

MarepnanbHas 6a3a COOTBETCTBYET CAHUTAPHBIM U TEXHHYECKUM HOpMaM H IpaBUJIaM.
AHO «ICT HBII «POKOT»:

1. CTOJI — 4 WTYKH,

CTyJ] — 4 IUTYKH,

ikad st JOKYMEHTOB — 2 IITYKH;

TymOouKa — 4 IITYyKH;

Jocka — 1 mTyka;

npoekTop — 1 mryka;

HOYTOYK — 4 IUTYKH;

TeneoH — 4 ITYKH;

A U

npuHTep — 1 mTyKa;

P
e

O6ymara A4 SvetoCopy Oenas — 3 ymakoBKH.

CIIUCOK JIMTEPATYPBI METOAUNYECKHUE MATEPHAJIBI)
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